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MINISO Group Announces Positive Profit Alert

GUANGZHOU, China, April 25, 2023 /PRNewswire/ -- MINISO Group Holding Limited (NYSE: MNSO; HKEx: 9896)
("MINISO", "MINISO Group" or the "Company"), a global retailer offering a variety of design-led lifestyle products, today
announced a positive profit alert for the quarter ended March 31, 2023 (the "March Quarter").

The board of directors of the Company (the "Board'') wishes to inform the shareholders of the Company and potential
investors that based on a preliminary review and assessment of the unaudited consolidated management accounts, the
Company expects to record an adjusted net profit[1], a non-IFRS measure, which is defined as profit for the period excluding
equity-settled share-based payment expenses, of not less than RMB400 million for the quarter ended March 31, 2023
("March Quarter"), representing an increase of not less than 260% year over year from RMB110.7 million in the same
period of 2022.

Based on information currently available, the Board considers that the expected year-over-year increase in adjusted net
profit in the March Quarter was mainly due to (i) higher gross margin contributed mainly by newly launched products in
relation to the Company's execution of strategic brand upgrade of MINISO in China, and the cost-saving measures the
Company adopted to reduce costs of certain products; and (ii) a lower level of operating expenses as a percentage of
revenue in the March Quarter that saw a strong sales recovery in China and overseas markets of the Company.

As the Company is still in the process of preparing and finalizing its quarterly results for the March Quarter, the information
contained in this announcement is only based on the preliminary review and assessment of the unaudited consolidated
management accounts and is not based on any financial data or other information that has been audited or reviewed by the
Company's independent auditor or the audit committee of the Board. The above data may therefore differ from the figures
to be disclosed in the audited or unaudited consolidated financial statements to be published by the Company. Accordingly,
the above figures are strictly for information only and not for any other purposes.

Shareholders and potential investors are advised not to place undue reliance on the information disclosed herein and to
exercise caution when dealing in the securities of the Company. Any shareholder or potential investor who is in doubt is
advised to seek advice from professional advisers.

About MINISO Group

MINISO Group is a global value retailer offering a variety of design-led lifestyle products. The Company serves consumers
primarily through its large network of MINISO stores, and promotes a relaxing, treasure-hunting and engaging shopping
experience full of delightful surprises that appeals to all demographics. Aesthetically pleasing design, quality and
affordability are at the core of every product in MINISO's wide product portfolio, and the Company continually and
frequently rolls out products with these qualities. Since the opening of its first store in China in 2013, the Company has built
its flagship brand "MINISO" as a globally recognized retail brand and established a massive store network worldwide. For
more information, please visit https://ir.miniso.com/.

Non-IFRS Financial Measure

In evaluating the business, MINISO considers and uses adjusted net profit as supplemental measure to review and assess
its operating performance. The presentation of the non-IFRS financial measure is not intended to be considered in isolation
or as a substitute for the financial information prepared and presented in accordance with IFRS. MINISO defines adjusted
net profit as profit for the period excluding equity-settled share-based payment expenses.

MINISO presents the non-IFRS financial measure because it is used by the management to evaluate its operating
performance and formulate business plans. The non-IFRS financial measure enables the management to assess its
operating results without considering the impacts of the aforementioned non-cash and other adjustment items that MINISO
does not consider to be indicative of its operating performance in the future. Accordingly, MINISO believes that the use of
the non-IFRS financial measure provides useful information to investors and others in understanding and evaluating its
operating results in the same manner as the management and board of directors.

The non-IFRS financial measure is not defined under IFRS and is not presented in accordance with IFRS. The non-IFRS
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financial measure has limitations as analytical tools. One of the key limitations of using the non-IFRS financial measure is
that it does not reflect all items of income and expense that affect MINISO's operations. Further, the non-IFRS financial
measure may differ from the non-IFRS information used by other companies, including peer companies, and therefore their
comparability may be limited.

The non-IFRS financial measure should not be considered in isolation or construed as alternative to profit, as applicable, or
any other measures of performance or as indicator of MINISO's operating performance. Investors are encouraged to review
MINISO's historical non-IFRS financial measures in light of the most directly comparable IFRS measures. The non-IFRS
financial measure presented here may not be comparable to similarly titled measures presented by other companies. Other
companies may calculate similarly titled measures differently, limiting the usefulness of such measures when analyzing
MINISO's data comparatively. MINISO encourages you to review its financial information in its entirety and not rely on a
single financial measure.

Safe Harbor Statement

This announcement contains forward-looking statements. These statements are made under the "safe harbor" provisions of
the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by words or
phrases such as "may," "will," "expect," "anticipate," "aim," "estimate," "intend," "plan," "believe," "is/are likely to," "potential,"
"continue" or other similar expressions. Among other things, the quotations from management in this announcement, as
well as MINISO's strategic and operational plans, contain forward-looking statements. MINISO may also make written or
oral forward-looking statements in its periodic reports to the U.S. Securities and Exchange Commission (the "SEC") and
The Stock Exchange of Hong Kong Limited (the "HKEX"), in its annual report to shareholders, in press releases and other
written materials and in oral statements made by its officers, directors or employees to third parties. Statements that are not
historical facts, including statements about MINISO's beliefs and expectations, are forward-looking statements. Forward-
looking statements involve inherent risks and uncertainties. A number of factors could cause actual results to differ
materially from those contained in any forward-looking statement, including but not limited to the following: MINISO's
mission, goals and strategies; future business development, financial conditions and results of operations; the expected
growth of the retail market and the market of branded variety retail of lifestyle products in China and globally; expectations
regarding demand for and market acceptance of MINISO's products; expectations regarding MINISO's relationships with
consumers, suppliers, MINISO Retail Partners, local distributors, and other business partners; competition in the industry;
proposed use of proceeds; and relevant government policies and regulations relating to MINISO's business and the
industry. Further information regarding these and other risks is included in MINISO's filings with the SEC and the HKEX. All
information provided in this press release and in the attachments is as of the date of this press release, and MINISO
undertakes no obligation to update any forward-looking statement, except as required under applicable law.

[1] See the sections titled "Non-IFRS Financial Measures" in this press release for more information.
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